
Sydney Mining Club
01 June 2023



Mining’s contribution to the Australian economy

Contributed 21% 
of GDP growth over 
10 years to 2022

13.7%
contribution to GDP

More than 280,000
people employed

$413 billion
exports of minerals, 
metals and energy 
commodities FY22 

69%
of total export 
revenue FY22

$64 billion
in company taxes 
and royalties FY22

Almost a 50% increase 
in revenue growth from 
royalties from FY21

One-third 
of all company tax

Source: https://minerals.org.au/resources/mining-is-key-to-australias-economic-future/
Source: https://minerals.org.au/resources/minerals-industry-continues-to-contribute-record-company-tax-and-royalty-payments/



Supporting our people and communities

$510 million
in wages and 
supplier payments in 
North West NSW

$8.73 million
spent with 14 
Aboriginal and Torres 
Strait Islander
businesses

Approx. 75% 
of 2,500-strong 
workforce based in 
regional areas

11.8%
of employees 
identify as Aboriginal 
and/or Torres Strait 
Islander 

The above data relates to FY22 as reported in Whitehaven’s 2022 Sustainability Report.

Our belief has always been that the local community should be the main 
beneficiary of our presence



Providing energy security for our customers
Australia is the largest supplier of energy to Japan

Source: Based on latest available power generation data from Wood Mackenzie for 12 months ending Dec-22. Overall sent-out efficiency of power stations assumed to be 40% in Japan and 38% in Korea and Taiwan.
Source: Source: IEA World Energy Balances 2022 https://www.iea.org/data-and-statistics/data-product/world-energy-statistics-and-balances

WHC coal produces  
31.0 TWh of Japan’s baseload, 

representing 3.1% of Japan’s power 
generation, equivalent to 
44.0 minutes of power / day
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Coal investment increasing for now…
Driven by China and India growth

Source: https://iea.blob.core.windows.net/assets/8834d3af-af60-4df0-9643-72e2684f7221/WorldEnergyInvestment2023.pdf

Global investment in coal production by region



…but more is needed over the long-term
Long-term seaborne supply meets demand only if Probable and Possible supply is added to 
current Operating supply.

Japan

Source: Wood Mackenzie January 2023
Note: forecasted supply excludes suspended capacity
ROW = Rest Of World | JKT = Japan, Korea, Taiwan
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Wood Mackenzie’s forecast demand for seaborne thermal 
coal relative to supply (operating, probable and possible)
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Clean energy transition to drive global mineral demand

Japan

Source: https://www.iea.org/data-and-statistics/charts/total-mineral-demand-for-clean-energy-technologies-by-scenario-2020-compared-to-2040
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Germany’s overall electricity generation relatively flat
Hundreds of billions spent shifting sources, not expanding them.

Source: https://www.iea.org/countries/germany

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

1990 1995 2000 2005 2010 2015 2020 2021

Electricity generation by source

Coal Oil Natural gas Biofuels Waste Nuclear Hydro Solar PV Wind Other sources Geothermal

G
W

h



Reliance on gas or oil to heat German homes
Significant task ahead to meet ambitious 65% renewable heating target. 

Source: https://www.bmwi-energiewende.de/EWD/Redaktion/EN/Newsletter/2021/02/Meldung/direkt-answers-infographic.html
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Asian demand for metallurgical coal forecast to grow to 
2050, led by India

India demand dynamics to 2050Asia seaborne demand for metallurgical coal
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Thank you
www.whitehavencoal.com.au


