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FORWARD LOOKING STATEMENTS DISCLAIMER DE GREY

MINING LTD

These materials prepared by De Grey Mining Limited (or the “Company”) include forward looking statements. Often, but not always, forward looking statements
can generally be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and
“quidance”, or other similar words and may include, without limitation, statements regarding plans, strategies and objectives of management, anticipated

production or construction commencement dates and expected costs or production outputs.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the Company’s actual results, performance
and achievements to differ materially from any future results, performance or achievements. Relevant factors may include, but are not limited to, changes in
commodlity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the speculative nature of
exploration and project development, including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of reserves, political and
social risks, changes to the regulatory framework within which the Company operates or may in the future operate, environmental conditions including extreme
weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.

Forward looking statements are based on the Company and its management’s good faith assumptions relating to the financial, market, regulatory and other
relevant environments that will exist and affect the Company’s business and operations in the future. The Company does not give any assurance that the
assumptions on which forward looking statements are based will prove to be correct, or that the Company’s business or operations will not be affected in any
material manner by these or other factors not foreseen or foreseeable by the Company or management or beyond the Company’s control.

Although the Company attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in
forward looking statements, there may be other factors that could cause actual results, performance, achievements or events not to be as anticipated, estimated or
intended, and many events are beyond the reasonable control of the Company. Accordingly, readers are cautioned not to place undue reliance on forward looking
statements. Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations under applicable law or any
relevant securities exchange listing rules, in providing this information the Company does not undertake any obligation to publicly update or revise any of the
forward looking statements or to advise of any change in events, conditions or circumstances on which any such statement is based.




ACKNOWLEDGMENT OF
COUNTRY

At De Grey Mining, we acknowledge the Traditional
Custodians of the land upon which we operate and
recognise their unique cultural heritage, beliefs and
connection to these lands, waters and communities.

We pay our respects to all members of these
Indigenous communities, and to Elders past, present
and emerging. We also recognise the importance of
continued protection and preservation of cultural,
spiritual and educational practices.

As we value treating all people with respect, we are
committed to building successful and mutually
beneficial relationships with the Traditional Custodians
throughout our areas of operation.
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CORPORATE OVERVIEW @ E GR
MINING LTD
Shares DGO Gold Limited
1,292M .
(ASX:DEG) 16% Vi B
Options 5.86M o% m Jupiter Asset Management
Performance 60% gop T Invesco
rights 1.59M 4% ™ Northwest Nonferrous
. 3% ® Directors and
hwepee st
Market A$2.0B
e  MajorSharsholders
Cash
A$87M
(31 Mar 2021) Top 20 holders 57%

Top 50 holders 68%




AN 19 YEAR JOURNEY (SO FAR) ) DE GRE

MINING LTD
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

‘ Discovery of the Wingina gold deposit ‘ Conglomerate gold discovery in the Pilbara

@ Platinum joint venture with Impala Platinum @) Multiple intrusion-hosted targets identified

‘ Beginning of exploration program in Argentina ‘ Discovery of the Aquila and Brolga zones at Hemi
‘ Acquisition of Puhipuhi gold project in NZ ‘ Discovery of the Falcon zone at Hemi

@ Option over South African diamond project @ Discovery of the Diucon and Eagle zones at Hemi ‘




WHERE WE ARE TODAY

= Well funded — A$87M at the end of the
March quarter 2021

= Activities to support the Maiden Hemi
Mineral Resource progressing well and in
line with expectations for scale and timing

= Extending the Hemi footprint has been very
successful with the discovery of Diucon and
Eagle in January — both remain open along
strike and at depth

= Depth extensions recently demonstrated at
Falcon, Brolga and Aquila

= Eleven rigs on site and drilling steadily
increasing outside the Hemi footprint

= Project studies advancing with excellent
metallurgical recoveries achieved




AUSTRALIA'S GOLD RUSH HISTORY G D Gre

Rock with visible gold picked up by
Jimmy Withnell to throw at a crow
near Roebourne in 1888

Halls Creek
1885

<N : Charter Towers 1872
/~u Mallina/Toweranna 1888 au Mount Morgan 1882

Gympie 1867

Coolgardie 1892
Kalgoorlie 1893

Bendigo
1851

Telegram sent by Magistrate Colonel Ballarat
Edward Fox Angelo to Colonial 1851
Secretary Sir Malcom Fraser following
Jimmy Withnell’s gold discovery




REDEFINING THE PILBARA

= The same geological setting as the Yilgarn:

— Archaean aged rocks 2.5 — 4 billion years old

Pilbara Craton +8Moz

* Immature modern exploration (<20yrs)

* New shallow discoveries expected

— QGranite/greenstone belts

Potential for shear-hosted gold previously
recognised

Recent discovery of a intrusion-hosted style of gold
mineralisation new for the Pilbara

Transformational discovery for De Grey and the
region

150km of prospective strike still largely untested

Warrawoona
1.2Moz

, | ___| \
Port Hedland
Mallina /

+2.2Moz
and Hemi

Mosquito
Creek
1.5Moz

Pilbara

Yandal/Wiluna
45Moz

Plutonic
8Moz

\\

Murchison
18Moz

T
_ 4~ Yilgarn
E
~
N

Yamarna
6Moz
\

37Moz
Southern Cross

Yilgarn Craton +200Moz

* Very mature exploration (>120yrs)

* New discoveries expected at depth

10Moz Kalgoorlie/

Norseman

Boddington
28Moz




BUILDING A HIGHLY STRATEGIC ASSET

- . _ Haoma Acquisition
De Grey Mining Original Holding p——

(Applied for 2001, DEG Listed 2002, Granted 2003)

Indee Gold Acquisition
(February 2017)

Van Maris Option Vacant Ground Pegged

(October 2017) Farno I\/ICMahOﬂ J\/ (Granted during 2018)
(August 2017)

As of November 2020




FIRST INTRUSION HOSTED GOLD IDENTIFIED DE GR
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“Toweranna is a geological enigma of
the project, hosted by a granite
intrusion along the axis of a regional
north-east trending fold structure, rather
than by a regional shear zone like all the
other gold deposits.

This developing new style and host to
gold mineralisation opens up a whole
new dimension to additional targeting
in the Pilbara Gold Project and the
Pilbara region in general.”

- Andy Beckwith

ASX announcement: Toweranna drilling expands
high-grade gold footprint

3 July 2018




TARGETING INTRUSION STYLE MINERALISATION

= Regional bedrock geology T
interpretation completed for the | - g
first time | = '

7700000
000004L

= Several small felsic-intermediate
intrusions identified

= Interpreted to be Indee Suite high-
Mg Diorite intrusions

= Limited drilling at
— Scooby, Shaggy and Antwerp
— All have encouraging results

= Alectroenas and Hemiphaga are
newly interpreted potential
intrusions and are undrilled




A EUREKA MOMENT

increase exploration
2 July 2019

Seven intrusion targets significantly larger than
Toweranna, ranging in strike length from 0.5km to 2km

Five “walk up” drill targets defined with encouraging
historic gold results including:

=  Scooby -3m @ 2.67g/t, 2m @ 5.22g/t, 6m @ 1.03g/t
and 2m @ 2.77g/t.

= Shaggy - 12m @ 1.25g/t incl 3m @ 4.19g/t, 13m @
0.98g/t incl 3m @ 2.86g/t

= Antwerp -16m @ 0.74g/t incl 8m @ 1.28g/t,

= 8m @ 0.84g/t incl 4m @ 1.25g/t Charity Well - 2m @
14.28g/t, 4m @ 2.24g/t, Tm @ 7.80g/t

=  Geemas-5m @ 1.20g/t, Tm @ 13.5g/t, Tm @
7.02g/t, 3m @ 1.10g/t

= Alectroenus & Hemi - no previous dfrill testing

New gold discoveries at

Hemi and Antwerp
17 December 2019

Strong gold intercepts intersected in shallow widespaced
aircore drilling at the new Hemi Prospect

°  43m @ 3.7g9/t Au from 36m including 12m @ 9.0g/t
c  25m @ 2.7g/t from 32m including 8m @ 4.5g/t

Shallow high grade intercepts also intersected in aircore
drilling at Antwerp

. 6m @ 10.79/t from 4m

©  4m @ 21.7g9/t from 32m

*  Further positive zones at Scooby in RC drilling

°  14m @ 3.5g/t from 37m including Tm @ 40g/t

All gold zones remain open and show potential for multiple
large shear and intrusion hosted gold deposits

2\ DE GREY

MINING LTD

Hemi confirms potential
for major discovery
6 February 2020

Substantial thick and high-grade gold mineralisation
intersected on two sections 640m apart. Mineralisation
open in all directions and at depth.

Section A - 30m wide to 100m depth (oxide and fresh).
Open in all directions

*  24m @ 7.5g/t Au from 126m in BWAC315, including
18m @ 8.6g/t (EOH)

*  49m @ 3.7g/t Au from 65m in BWAC309, including
18m @ 6.69/t

*  36m @ 4.0g/t from 39m in BWAC245, including 11m @
8.99/t

Section B - +60m wide gold zone to 20m depth (oxide).
Open in all directions.

24m @ 4.2g/t Au from 36m in BWAC312, including
10m @ 7.4g/t (EOH)

15m @ 2.5g/t Au from 33m in BWAC313 (EOH)
21m @ 2.5g/t from 36m in BWAC258 (EOH)




JOURNEY SINCE THE HEMI DISCOVERY...

1 Dec 2019
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RAPID, COST EFFECTIVE RESOURCE GROWTH C\ DE GREY

= Almost +400,000m drilled in 16 months (~50% aircore, 40% RC, 10% diamond)

= Discovery of Eagle and Diucon in January 2021 highlights the ability to rapidly and efficiently
expand mineralised footprint

= On track to achieve targeted resource at a discovery cost of <$20/0z

Brolga South Brolga Sk Aquila Crow

A

Sedimen




WHAT DRIVES HEMI VALUE?

Tier 1 scale
Multi-million ounce gold province

Thick zones with grade continuity
Consistent, intrusion-hosted deposit

Shallow and open pittable
Amenable to large scale bulk mining

Rapid, cost effective delineation
+400,000m drilled in 16 months

Continued rapid growth in endowment
Diucon and Eagle discoveries early 2021

Regional upside
Exploration in parallel with growth at Hemi




BROLGA ZONE

= Wide zone of
consistent grade
mineralisation

= Remains open at
depth and to the

west and south Setlifichts

= RC and diamond
drilling in
progress testing
extensions to the
mineralised e
foot P rint :

Sediments

Intrusion

40
. e S
N Hemi Local Grid 250m

850160N 850240N 850320N 850400N Results as of 31-03-2021




VITAL STATISTICS G PEGrs

AREA FEBRUARY 2020 MAY 2021
People
De Grey Employees 20 100
Contractor Employees 6 90
External Studies Consultants 2 10
Drill Rigs
Aircore 1 3
RC 1
Diamond 0 4
Drilling Rate (annualised)
Aircore 80,000 260,000
RC 25,000 190,000
Diamond 0 45,000
Samples (annualised)
Number 50,000 190,000

Tonnes 125 475 ‘




ACTIVELY EXPLORING FOR NEW DISCOVERIES C\ DE GREY

MINING LTD

= Hemi is the main drilling focus and continues to grow with potential for new zones
= Four known intrusions outside the Greater Hemi area plus more than 30 intrusion targets
= Aircore drilling currently underway along the Withnell shear and at Calvert

= Additional RC rig to commence drilling in the near future on regional targets

Shaggy

Charity Well
. O
~ T—————

. Calvert [§F=

71 HEMI Discovery




CURRENT DRILLING IN GREATER HEMI

= Aircore drilling is being
conducted to the southwest of _Greater Hemi
Hemi targeting for mineralised P

Mallina Gold Project "2 L

intrusions g

= :
P e
il

p i B

7535000

= RC drilling is underway at
Diucon/Eagle, Brolga and south
of Falcon targeting strike
extensions

= Diamond drilling is continuing at
Falcon and has commenced at
Diucon and Eagle targeting
depth extensions

= Follow up RC drilling is planned
at other Greater Hemi prospects
targeting aircore anomalies




MINING LTD

STILL EARLY DAYS AT GREATER HEMI C DE GREY

= The majority of drill testing at Greater Hemi to date has been shallow aircore drilling
= RC and diamond drilling required to more effectively test mineralisation in the primary zone
= Comprehensive RC drilling program currently progressing at Scooby and Antwerp

= Follow-up diamond drilling to progressively test mineralisation at depth

Crow
Antwerp Eagle Diucon Falcon Aqwla Scooby

e e e e s a0 a e e e

e e e e e L L l, \‘,", T / //’ l}‘ | H'H \l"' 1R g 0 TN rr.,m\“\ :




LATEST DISCOVERIES: DIUCON AND EAGLE

NO008Z69Z

N009Z69L

NODPZ6SL

NO0ZZ6°9L

646800E

HERC853‘ %{’\
5)

52/1 A [12,
HERC811

Eagle
HERC809a Q

Extensional RC
Drilling in Progress \

Drilling
W RC Collars

O Assays Pending Drilling Intersections
Geology (gram.metres)
New Previous
Intrusion @ 2-10

Ultramafics . 10-50

Sediments . >50
{GA (Zone 50)

Coordinate sy {GA (Zone
646400E Results as of 27052021  646600E 646800E

647000F 647200F
Hemi Location Plan

Diucon

HERC490
: 34/ 1.8

;ja.
/.

HERC851D 2/1 4 212
HERC851D 4/2
Mineralisation
SW Plunge Open

647000E () 647200E

647400E

- 5
MO

647400E

7692800N

7692600N

7692400N

7692200N
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Discoveries
announced in
January 2021

Grown to a
combined strike of
~1.5km in four
months

Diucon remains open
at depth and to the
west

Eagle remains open
at depth and to the
west, east and north




DIUCON ZONE C DE GREY

MINING LTD

= Wide mineralised
Intrusion system

Transported comprising sub-

g vertical lodes

= RC and diamond
drilling in progress
to test extensions

= Significant
remaining upside

Planned Diamond Ultramafic
Extensions

Sediments

Intrusion




EAGLE ZONE

C DE GREY

S

(grid) Planned RC

Ultramafic

Intrusion

* |jes to the north of
Diucon separated by
Tanenoe ultramafic unit

= Encouraging thickness
of wide mineralisation
Sediments in RC dr||||ng

= Host rocks appear to
fold to the north

( providing potential for

repetition

\ Planned Diamond
Open '\ Extension



PROJECT STUDIES

= Long lead time de-risking studies underway:
— Environment, hydrogeology, geochemistry,
geotechnical, energy, infrastructure corridors, heritage
= Metallurgical testwork at Brolga and Aquila showing:

— High recoveries (93% - 95%) of oxide mineralisation
using carbon in leach (CIL)

— High overall recoveries (94% - 96%) of primary
mineralisation using flotation, POX and CIL

— High gold recovery into concentrate at low mass pull
— Oxidation circuit ~15x smaller than plant front end
— Gravity gold recovery >10%

— Variability testwork continuing at Crow and Falcon

= Hydrometallurgical processes being assessed include:
— Pressure oxidation (POX), Albion and BIOX




ATIER 1 MINING REGION < DE GREY

= Hemi is ideally located 60km
P, south of Port Hedland, a major

0 o T
GOLDSWORTHY oy
.

o T NV mining service centre

BARROW ISLAND

o Pikganguura (Li-Ta)

L = | = Existing infrastructure located
s O\ ST O cotaus Resaces within 20km of Hemi:

' Warrawoona Project
0.87Moz Au 1 25Moz Au

—— — Two major sealed highways

Beatons Creek. Novo Resources

¢ 1 Nullagine Project
67 ¢ @ g J
0.67Moz Au 1 Moz Au

Northern Star _ TWO gaS plpellﬂeS

Paulsons PrOjeCt
0.15Moz AU .

Flying Fich

Brocomran

— 220kV transmission line

> Li-Ta Daposits
@ Major Iron Ore Deposits
O Towns

= 100 person camp and large core

PARABURDQE, r-~' b

E e S0 i processing facility established

FAL Nevane
1.6Moz Au *® Karlawinda Project

20km from the Hemi

= Plentiful good quality water




SUSTAINABILITY (-~ DE GREY

= Mallina project sits across the land of three native title groups:
— Kariyarra (central tenements including Hemi)
— Ngarluma (western tenements)
— Njamal (eastern tenements)

= Heritage surveys have either been completed, or are planned to take place
for those areas not yet surveyed

— Project area sandy and/or pebbly plains, with spinifex hummock
grassland cover and scattered acacia shrubs

= Flora desktop and field studies have been completed

= Fauna field studies are currently in the planning stage and will be
completed in the September quarter 2021

= Other necessary ecological studies are in progress ‘



RC/diamond drilling
to expand and
delineate the
footprint and depth
of the known
mineralisation

High quality maiden
Mineral Resource
due in mid-2021

Zones remain open

Potential for new

zones to be
identified

FOCUS FOR 2021

Continued aircore
drilling of known
intrusions

Anomalous gold
mineralisation and
prospective
geochemical targets
will be followed up
by RC drilling
starting H1 2021

Aircore drilling
expanding to test
known regional
intrusions outside
Greater Hemi:

Charity Well
Calvert
Geemas
Others

RC/diamond drilling
to extend existing
shear hosted
deposits

More detailed
metallurgical
testwork on wider
Hemi ore types:

POX

Albion

BIOX
Heritage surveys

Environmental
surveys

Mining and
processing studies




LONG-TERM GROWTH STRATEGY

Demonstrate Tier 1 scale
resource and production
potential at Hemi in mid-2021

Continue to grow resources at a
discovery cost below industry
average of A$20/0z

Build organisational capability
and progress development
studies

Ultimate objective to become a
Tier 1 gold producer at Hemi

Grow the 2.2Moz
shea r resource

Drill intrusions
close to Hemi

Continue
to expand
the Hemi

discovery




ONTACT

Level 3, Suite 24-26,
22 Railway Road,
Subiaco WA 6008

+61 8 6117 9328
admin@degreymining.com.au
degreymining.com.au

ASX: DEG

Follow us: @ @ @




MINERAL RESOURCE (EXCLUDING HEMI)
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Measured Indicated Inferred Total
Area Type
Mt Au g/t Au Oz Mt Au g/t Au Oz Mt Au g/t Au Oz Mt Au g/t Au Oz
Oxide 0.98 1.8 57,500 3.49 1.5 166,800 2.35 1.4 102,300 6.82 1.5 326,600
Withnell
Mining Fresh 0.66 1.7 34,800 8.23 1.9 496,700 9.87 2.4 766,600 18.75 2.2 1,298,200
Centre
Total 1.63 1.8 92,300 11.72 1.8 663,500 12.24 2.2 870,200 25.58 2.0 1,626,100
. Oxide 2.68 1.8 152,100 1.84 1.5 87,600 2.21 1.1 74,900 6.74 1.5 314,500
Wingina
Mining Fresh 0.40 1.6 20,500 0.68 1.6 34,900 4.04 1.3 168,400 512 1.4 223,800
Centre
Total 3.08 1.7 172,700 2.52 1.5 122,500 6.25 1.2 243,200 11.86 1.4 538,400
TOTAL Oxide 3.66 1.8 209,700 5.33 1.5 254,300 4.57 1.2 177,200 13.56 1.5 641,200
Mc:.'a(!)l;:_]a Fresh 1.06 1.6 55,400 8.91 1.9 531,700 13.9 2.1 935,000 23.87 2.0 1,522,000
Project Total 4.71 1.7 265000 | 14.24 1.7 786,000 | 18.49 1.9 1,113,500 | 37.44 1.8 | 2,164,500

For full details of the Mineral Resource refer to the Company’s ASX announcement dated 2 April 2020
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IMPORTANT STATEMENTS ~ DE GRE

Competent Persons Statements

The information in this report that relates to Exploration Results for the Pilbara Gold Project is based on, and fairly represents information and supporting
documentation compiled by Mr Philip Tornatora, a Competent Person who is a member of The Australasian Institute of Mining and Metallurgy. Mr Tornatora is an
employee of De Grey Mining Limited. Mr Tornatora has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resource and Ore Reserves”. Mr Tornatora consents to the inclusion in this report of the matters based on his information in the form and context
in which it appears.

The Information in this report that relates to Mineral Resources for Pilbara Gold Project is based on information compiled by Mr Paul Payne, a Competent Person
who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Payne is a full-time employee of Payne Geological Services. Mr Payne has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Payne consents to
the inclusion in the report of the matters based on his information in the form and context in which it appears. De Grey advises that no material changes have
occurred to the resource estimates since the date of publication of April 2020.

The Company has released all material information that relates to Exploration Results, Mineral Resources and Reserves, Economic Studies and Production for the
Pilbara Gold Project on a continuous basis to the ASX and in compliance with JORC 2012. The Company confirms that it is not aware of any new information that
materially affects the content of this ASX release.

Forward Looking Statements

Statements regarding De Grey’s plans with respect to the mineral properties, resource reviews, programmes, economic studies and future development are
forward-looking statements. There can be no assurance that De Grey’s plans for development of its mineral properties will proceed any time in the future. There
can also be no assurance that De Grey will be able to confirm the presence of additional mineral resources/reserves, that any mineralisation will prove to be
economic or that a mine will successfully be developed on any of De Grey’s mineral properties.
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AQUILA ZONE

Significant

mineralisation
intersected to 500
vertical metres T N

@ @

800m

HERC650 _ Lrpce3t HERC542D

-
® .HERCGGO
D drilli @ ©F 0|9 (OR 00wy g 2O ¢ o
eepest arilling . - o
‘ » @ ©® ®
@

intersected 52.2m @ ® ® ° % ‘e ®
2.0g/t Au including | e © . e oo
15.3m @ 4.5g/t Au in " . ez

2)

®
HEDDO12 e o

Remains open at -

depth and below

sediments to the west §
Drilling Piercepoints

and east t ®

Previous (365) "' thsers
& gt Au x metre

29920E 30080E 30240E 30s60e _ HemiLocal Grid
Results as of 20-04-2020




BROLGA ZONE

= Wide zone of
consistent grade
mineralisation

= Remains open at
depth and to the

west and south Setlifichts

= RC and diamond
drilling in
progress testing
extensions to the
mineralised e
foot P rint :

Sediments

Intrusion

40
. e S
N Hemi Local Grid 250m

850160N 850240N 850320N 850400N Results as of 31-03-2021




CROW ZONE

= Large mineralised
Intrusion system
displaying higher
grade lodes

' Aquila ]

= Lode intervals
include:

— 64m @ 13.4g/t Au
in HERC238

- 25m @ 12.1g/t Au
in HERC660DW1

= Remains open at o o
depth and to the east S
below sediments

Sediments




MINING LTD

FALCON ZONE C DE GREY

= Strike currently
~Tkm

Falcon /| Aquila N

o Jercas = Recent drilling

"é"“"‘o@ @ o @Hfgmzm demonstrated

. HERC594D [50/39)] ‘3@

‘ HERC584 el io1/1.c i c . .
(X Snesent) O mineralisation
@ [2612.3 ) ) HERCE55D)
223)6 ~ ¢c g 295 & extends to ~500

s : ] vertical metres

28

HERCS589D 63.7/1.5 @
HERC588D .

(9/0.9 [69.4/1.5)

el g * Remains open at
depth

Planned Holes
b ® e HERC580D

| R = Actively exploring
D e e to the south for
mineralisation in

known intrusion

7691100N 7691200N 7691300N 7691400N 7691500N 7691600N 7691700N 7691800N 7691900N 7692000N



GREATER HEMI: ANTWERP

= Antwerp is an ~2km x ~1km ot o

gold-arsenic anomaly

0.1t0 0.2

identified in aircore and RC

® 1to3

@ >3

= RC and aircore drilling L=
provide encouragement:

— 6m @ 1.4g/t Au from 62m
— 6m @ 10.7g/t Au from 4m
— 4dm @ 21.7g/t Au from 32m

= RC drilling in progress
stepping west from Eagle




GREATER HEMI: SCOOBY C DE GREY
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= Scooby is an ~2km x ~Tkm gold-
e = arsenic anomaly identified in aircore
T Tl P and RC drilling and IP survey
(W s

02to 1

= Encouraging results include:

IP Anomaly

S — 3m @ 97.4g/t from 45m
— 10m @ 2.1g/t from 48m
= Comprehensive RC drilling in

B
i

Soueh ¥ 0 e \ F JA progress targeting extensions to near
| ' L 7 surface mineralisation

0002694

= Testing geophysical (IP) and
geochemical processes for
application elsewhere




HIGH GOLD RECOVERIES ACHIEVED C\ DE GREY
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Gold Recovery (%)
Flotation Concentrate

Composite Flotation Oxidation « Oxidation Flotation Tail x CIL Overall
BROLGA - POX
MC1 — transition 83.0 96.6 80.2 12.3 92.5
MC2 — primary 93.0 95.7 86.2 6.7 92.9
MC3 - primary 92.2 96.2 86.7 4.8 91.5
MC4 — primary 92.5 99.0 91.6 4.5 96.1
Combined MC2, MC3, MC4 88.9 96.9 86.2 7.1 93.5
BROLGA - ALBION
Combined MC2, MC3, MC4 90.9 98.0 89.1 W 95.3
BROLGA - BIOX
Combined MC2, MC3, MC4 90.9 94.0 85.5 6.2 91.7
AQUILA - POX
Bulk Composite 89.9 97.5 87.7 6.3 94.0




