


This presentation contains only a brief overview of Regis Resources Limited and its associated entities (“Regis or RRL") and their respective activities and
operations. The contents of this presentation, including matters relating to the geology of Regis’ projects, may rely on various assumptions and
subjective interpretations which it is not possible to detail in this presentation and which have not been subject to any independent verification.

This presentation contains a number of forward-looking statements. Known and unknown risks and uncertainties, and factors outside of Regis’ control,
may cause the actual results, performance and achievements of Regis to differ materially from those expressed or implied in this presentation. To the
maximum extent permitted by law, Regis does not warrant the accuracy, currency or completeness of the information in this presentation, nor the
future performance of Regis, and will not be responsible for any loss or damage arising from the use of the information. The information contained in
this presentation is not a substitute for detailed investigation or analysis of any particular issue. Current and potential investors and shareholders should
seek independent advice before making any investment decision in regard to Regis or its activities.

The information in this presentation that relates to Exploration Results is extracted from ASX announcements released 14 January 2016 entitled
“Exploration Update & Baneygo Resource” and 14 March 2016 entitled “Further High Grade Results Extend Tooheys Well Gold Deposit and Point to
Fresh Rock Potential” and for which Competent Person’s consents were obtained. The Competent Person’s consents remain in place for subsequent
releases by the Company of the same information in the same form and context, until the consent is withdrawn or replaced by a subsequent report and
accompanying consent.

The information in this presentation that relates to Mineral Resources or Ore Reserves is extracted from the Mineral Resource and Ore Reserve
Statement released to the Australian Securities Exchange (ASX) on 16 July 2015 and the ASX announcement on 14 January 2016 entitled “Exploration
Update & Baneygo Resource” and the ASX announcement on 15 March 2016 entitled “Maiden Ore Reserves at Gloster and Baneygo Extend Duketon
Mine Life” and for which Competent Person’s consents were obtained. The Competent Person’s consents remain in place for subsequent releases by
the Company of the same information in the same form and context, until the consent is withdrawn or replaced by a subsequent report and
accompanying consent.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original ASX
announcements released on 16 July 2015, 14 January 2016, 14 March 2016 and 15 March 2016 and, in the case of estimates or Mineral Resources or
Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the original ASX announcements continue to apply
and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not
been materially modified from the original ASX announcement.

ASX announcements are available on the Company’s website at www.regisresources.com.au
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http://www.regisresources.com.au/
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17 December 2015 — Macquarie Research

“The Fed has finally ended its zero-interest rate policy and gold is back at a five and a
half year low. So far, so predictable. But what happens next is less clear.....

Fig 2 Reminiscent, at least so far..., of 2013 (gold in Fig3 Gold price six months either side of start of Fed
2015 v gold in 2013, $/oz) tightening cycle, day of hike = 100
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Source: Bloomberg, Macquarie Research, December 2015 Source: Bloomberg, Macquarie Research, December 2015
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17 December 2015 — Macquarie Research

> On 2 Dec 15 the Comex non-commercial net long position (speculators) was at its
lowest level in 14 years and given comex includes passive index funds, actual
speculators were probably short by some margin.

Fig4 Speculators the least long for 14 years (Moz) Fig7 Gold ETF inflows (outflows), tonnes/week
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> March 2016: gold ETF inflows significant



Expectation that the (US) economy would continue to strengthen and inflation would
move up...Janet Yellen (Chair of FOMC) — 29 March 2016:

» Committee anticipates that only gradual increases in the federal funds rate are
likely to be warranted in coming years

» Readings on the U.S. economy since the turn of the year have been somewhat
mixed. On the one hand, many indicators have been quite favourable...labor
market...unemployment rate...consumer spending.

» On the other hand, manufacturing and net exports have continued to be hard hit by
slow global growth and the significant appreciation of the dollar since 2014

» Economic and financial conditions remain less favorable than they did at Dec15
FOMC meeting. In particular, foreign economic growth now seems weaker this
year than previously expected, and earnings expectations have declined. By
themselves, these developments would tend to restrain U.S. economic activity

> Lately, there have been signs that inflation expectations may have drifted down

> IMF March 2016.....0il price has failed to deliver predicted stimulus to economic
growth in oil consuming nations...assumed low price result of rising supply not
weak demand



IMF World Real GDP Growth Forecast, 2010-2020
Percent Change. Year-over-Year
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» Volatility in China’s
stock markets and
its currency, as well
as a hot property
market in top-tier
cities has made real
estate investment
very expensive, is
pushing Chinese
investors to gold.

» China consumes
more than a fifth of
global gold supply.
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A gold vending machine in Belijing, where customers can insert cash and walk away with
bars and coins. The Australian 30 March 2016




Fig4 Comparison of methods 1 and 2, tonnes/month
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Fig 6 Chinese commercial banks holdings of gold,
implied tonnes
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As always, your guess is as good as the next.

» The price has rebounded post first US rate hike

> Tightening in US expected to be gradual

» Subdued world economic growth (particularly China) having impact on US growth
» Speculative investment (comex net long) appears to have bottomed & rebounded
» Strong gold ETF inflows in CY2016 so far

» Huge Chinese demand for gold, what does it mean?

Having said all that the industry Is a price taker so the thing we can influence is cost of
production



Background
» 2012 and 2013 - 6 of thel0 largest gold miners wrote off US$35bn
» Equivalent to approx. 10 years of profits & 250 million ounces of production
» 2006-2012 industry development capex went from US$1146/pa oz to $2289/pa oz
» 2003-2012 operating c1 costs went from cUS$200/0z to ¢$800/0z

Industry response...significant, albeit late:

Exhibit 6: ...capex spend was curtailed... Exhibit 8: ...with gold costs forecast to remain sub
Capex spend index (2005=100) US$800/0z
Average cash costs for gold equities in our coverage
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Source: Company data, Goldman Sachs Global Investment Research. Source: Company data, Goldman Sachs Global Investment Research
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Exhibit 15: EBITDA margins likely to maintain consistent Exhibit 16: ...we believe FCF yield can rise to 6% in FY18E

levels even during lower forecasted gold prices, but... leading to reduced leverage
EBITDA margin (%); Gold ($/0z) FCF yield (%); Net debt/EBITDA (x)
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Source: Company data, Goldman Sachs Global Investment Research Source: Company data, Goldman Sachs Global Investment Research

2012-2015 GP cUS$1600 - $1100 (down >30%), EBITDA margin 50% - 36% (down c28%)
» Cost control has prevented revenue falls compounding in larger margin falls
Free cash flow yield improving
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WTI OIL PRIC (USDS PER BARREL)
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Rainfall
> 165mm in 36 hours

» 130mm in 14 hours
= A1lin 150 year rainfall event

» Larger than any recorded 36 hour
rainfall event at either Laverton or
Leonora

Flooding

» GW >4.7million cubic metres
= (2,000 Olympic swimming pools)

» RMT North >0.6m cubic metres













He knows not his own strength who hath not met adversity
- William Samuel Johnson




Quarterly Cashflow and Cash & Bullion Build
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Cashflow from Operations
Cash build (increase in cash and bullion balance, before dividends and income tax)



$2000 Cash & Gold on Hand - FY2016 YTD
.Um

$100.0m
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Ore mined (bcm )

Waste mined (bcm)
Stripping ratio (w:0)

Ore mined (tonnes)

Ore milled (tonnes)

Head grade (g/t)

Recovery (%)

Gold production (ounces)

Cash cost (A$/02)
All in Sustaining Cost (A$/02)

Moolart
Well

701,766
2,581,455
3.7
1,435,355
1,438,452
0.91
90.5

38,069
809
975

Rosemont

623,072
5,102,418
8.2
1,431,208
1,247,478
1.35

92.4

50,189
676
842

Garden

Well
1,073,638
3,383,117
3.2
2,755,946
2,457,460
0.91
86.8

62,702
907
1,011

Total

2,398,476
11,066,990
3.2
5,622,509
5,143,390
1.02

89.5

150,960
805
946
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DUKETON GOLD RESERVES
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Gloster 7.0 1.00 226

Baneygo 3.6 1.16 136

* Compliant with 2012 JORC Code and Guidelines (refer ASX announcement 12 March 2016)
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Gold Project

> Mine life was 3 years at last
reserve run in March 2015

» Successful reserve replacement
of production in recent years
through oxides and satellites

Recent strategic transactions to
further bolster this operation:

» Acquisition of Resource at
Gloster gold deposit

» Duketon Gold Exploration Joint
Venture:
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Historical drilling grey. Regis drilling Dec 15Q in red




Top of Fresh Rock
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* Compliant with 2012 JORC Code and Guidelines (refer ASX announcement 12 March 2016)




| > Mining at Gloster is expected to
commence in the Sep 2016 quarter

> Simple low strip open cut mining and
' road haulage operation

> 70% of reserve within 80m of surface
in the oxide

gl - Utilise Moolart team and facilities
e - Low capex
=) =EGIS | » Inthe order of 3 years additional mill

Q==& RESOURCES LTD

Gloster Gold Project feed to the Moolart Well processing

Sitemlgyout | p I ant
- » Supplement production in the order of
» Mining tenement granted 70,000 ounces per year for three
» Clearing permit granted years
> Mining proposal submitted > Cost estimates in line with other
> Finalising road construction approvals and Duketon deposits (forecast to be
tender between $970-1,070 per ounce for

2015/16)
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* Full details of farm in terms are reported in ASX announcement of 14 July 2015

» Agreement with Duketon Mining
(ASX:DKM) to form DGEJV
signed July 2015

> Regis to spend $1m over 2
years to earn 75% on a decision
to mine*

> 373km? of gold prospective
tenure mostly proximal to MW

> Prospective shear zones are
strike continuation of Garden
Well and Petra Au deposits

> Extensive soil geochemistry
programme complete

> Drilling to commence in June
quarter




| —
122°15{E
iy
M \ A
\ D

X ‘\\ NN
NS Vo 10km
\\\ \\ \
N = Gloster N
~
SR ,
\\\ ‘ j - )
s -e
\\
N
Ay {L
Sl S A
g A% Anchor
Petra)l | ?o
N opers |
\\\ 0 ( m— I—!—p /r’"
v Dogbolter:
—_— —

[~ "\
-— - 0
[

[] Duketon MiningJV Tenure | - - ’”j
JNRHEEIs Tenure ngjo@ “ ' __ Tooheys Well |
~~ Major Shear Zone Idaho 0;’; L 7|' ——
&) Operating Mine - ™ L& ) . lelchlard

=~ ussell’s Fin

Bar!eygo ‘»'/‘Erlistou.n

Reichelt’s Find

O Gold Project T::—r_‘_l
' L,




ROSEMONT TO BANEYGO
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Max Denth [

REGIONAL SCALE OPPORTUNITY

> Rosemont to Baneygo trend 20km

> Quartz dolerite host rock at Rosemont
continues to Baneygo and beyond to
the south

» Baneygo discovery now a Reserve

» Recent RC drilling north of Baneygo
turning up significant gold intercepts

> New discovery Idaho 2km from
Baneygo with first step out drilling

» 20km corridor requires further drilling

Previous drilling max 100m deep
with most only 50m deep

Up to 800m gaps between drill
lines

> Continue to test strike continuation
north to Rosemont on 400m traverses
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* Compliant with 2012 JORC Code and Guidelines (refer ASX
announcements 14 January 2016 and 15 March 2016)
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4 Baneygo Gold Mine
Location

Rosemont - Baneygo Trend

b i TN > Mining of the Baneygo deposit will be

scheduled with other satellite deposits

» Simple open cut mining and short road
haul

» Similar geology and metallurgy as
Rosemont

» On a granted mining lease
» Utilise Garden Well team and facilities
» Low capex

» Supplement production in the order of
70,000 ounces per year for two years

» Cost estimates in line with other Duketon
deposits (forecast to be between $970-
1,070 per ounce for 2015/16)
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Gold shear zones hosted by chert,
shale and BIF

Early shallow AC holes ineffective

2013 RC drilling returned significant
gold intercepts on the Western shear

Recent 2015 drilling has defined a
parallel Eastern shear:

« Eastern Shear high grade and
open to south for 600m

* Recent post Dec 15 Au results red
Eastern Shear dip 60-70° East
Eastern Shear opentothe Nand S
Western Shear opentothe Nand S
Further drilling planned in Junel6Q
Resource estimation June/Sept 16Q
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> RRLTWRCO079 high
grade intercept

ended in gold

mineralisation

» 079 interceptis all in
fresh rock
suggesting higher

gold grades in fresh
rock

» Zone of gold
mineralisation is
widening with depth
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Results for diamond
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pending
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» Estimated $150 million of direct expenditure during project
construction, 50% of which is estimated to be in the local region

» 200 direct jobs during the 12 to 18 months of project
construction

» 150 direct jobs and 400 indirect jobs during the ten years of
operation

» Approximately S800 million of expenditure in the local region
during the ten years of operation

» Income taxes estimated in order of S180m life of mine

» State royalties estimated in order of S90m life of mine



Location, size and type of mineral deposits in NSW: all years
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Note: Excludes Coal deposits

Names & dates refar to “Maior” & “Giant” discoveries

Location, size and type of mineral deposits in NSW: found since 2004
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Graph 1: NSW share of total Australia exploration expenditure is declining
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Source: ABS 8412 0 - Mineral and Petroleum Exploration, Australia, Sept 2014

Source: Industry Action Plan, NSW Minerals Industry Taskforce Feb15




Figure 1: Days from development consent application to final determination

TARRAWOMGA COAL 693
WARKWORTH EXTENSION J04
ULAN CONTIMUATION 789
MALILES CREEK i
MANGOOLA MOD 4 B33

BOGEABRI COLAL

TOMINGLEY GOLD

BULLI SEAM OPCRATISRE

ASHTOM SE OPEN CUT
DRAYTON SOUTH
’ - 730 1095 1460

Note: Blue bars indicate new projects; red bars indicate mine extensions and modifications.

The above is 3 sample of projects that have been chosen to identify how long the process can take.
Source: Department of Planning and Environment

Source: Industry Action Plan, NSW Minerals Industry Taskforce Feb15




Table 1: Direct impact of the minerals industry to NSW

Value added % of Jobs % of jobs in
Industry Direct Direct (FTE)® | region in FTE
value added (Number) terms
Hunter 56.6 billion 17.6% 18,962 20,492 8.0%

MNorth West
Rest of NSW 52.1 billion 0.6% 9,117 9,802 0.4%
NSW Total 512.5 billion 2.9% 40,291 43,782 1.4%

*Estimates have been converted into full-time equivalent terms. Due to the low number of part-time workers and long hours worked, the number

of workers on a full-time equivalent [FTE] basis is higher than the total number of workers. FTE is based on 40 hours per week.
Source: The Cemtre for International Ecomomics (The CIE)

Source: Industry Action Plan, NSW Minerals Industry Taskforce Feb15




» Gold price outlook — not all bad in the “brave new world”

Industry cost control — belated and with advantage of tail winds
Regis has bounced back very strongly from flooding in 2014
FY2016 1H gold production 150,960 ounces at AISC of A$946/0z

Production run rate at upper end of FY16 guidance 275-305koz
AISC below lower end of FY16 guidance of $970-1,070/0z

Strong operating cashflows ($95.8m for FY 2016 1H) enables cash build and
substantial fully franked dividend payments ($50m paid in last 6 months)

Significant extensions of mine life achieved in particular at Moolart where it has
been extended to around 5 years

Continued exciting exploration results at Baneygo, Idaho & Tooheys Well

Potential to add significant resource ounces along the highly prospective shears
where previous drilling is sparse and in some cases ineffective

Exploration success, available milling capacity and tight costs structures point to
future extensions of mine life at all three operations

» Work continuing to secure infrastructure required for McPhillamys project



