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Disclaimer

The information contained in this document has been prepared based upon information supplied by Wolf Minerals Limited
(the Company) ThisDocumentdoesnot constitute an offer or invitation to any personto subscribefor or apply for any securitiesin the
Company

While the information containedin this Documenthas been preparedin good faith, neither the Companynor any of its shareholders,
directors,officers,agents,employeesor advisergyiveanyrepresentation®or warranties(expresr implied)asto the accuracyreliability or

completenessof the information in this Document,or of any other written or oral information made or to be made availableto any
interestedparty or its adviserqall suchinformation beingreferred to asinformation)andliability therefore is expresslhdisclaimed

Accordinglyto the full extent permitted by law, neither the Companynor any of its shareholdersdirectors,officers,agents,employeesor
adviserdake anyresponsibilityfor, or will acceptanyliability whether direct or indirect, expressor implied, contractual tortious, statutory or
otherwise,in respectof, the accuracyor completenes®f the Informationor for any of the opinionscontainedin this Documentor for any
errors,omissionor misstatementsor for anyloss,howsoeverarising,from the useof this Document Neitherthe issueof this Documentnor
anypart of its contentsisto be takenasanyform of commitmenton the part of the Companyto proceedwith anytransactionandthe right
isreservedto terminate anydiscussionsr negotiationswith anyperson In no circumstancesvill the Companybe responsibldor any costs,
lossesor expensesncurredin connectionwith any appraisalor investigationof the Company In furnishingthis Document,the Company
doesnot undertakeor agreeto anyobligationto providethe recipientwith accesdo anyadditionalinformationor to updatethis Document
or to correctanyinaccuracien, or omissiongrom, this Documentwhichmaybecomeapparent

ThisDocumentshouldnot be consideredasthe givingof investmentadviceby the Companyor any of its shareholdersdirectors, officers,
agents,employeesor advisers Eachparty to whom this Documentis made availablemust makeits own independentassessmentf the
Companyafter makingsuchinvestigationsandtakingsuchadviceasmaybe deemednecessaryin particular,any estimatesor projectionsor
opinionscontainedin this Documentnecessarilyinvolve significantelementsof subjectivejudgment, analysisand assumptionsand each
recipientshouldsatisfyitselfin relationto suchmatters

ThisDocumentmay include certain statementsthat may be deemedforward-looking statements All statementsin this discussionpther
than statementsof historicalfacts,that addresduture activitiesandeventsor developmentghat the Companyexpectsare forward-looking
statements Although the Companybelievesthe expectationsexpressedn such forward-looking statementsare basedon reasonable
assumptionssuchstatementsare not guaranteesof future performanceand actual resultsor developmentsmay differ materially from
thosein the forwardHookingstatements TheCompanyits shareholdersdirectors,officers,agentsemployeesor advisersdo not represent,
warrant or guarantee,expresslyor impliedly, that the information in this Documentis complete or accurate To the maximumextent
permitted by law, the Companydisclaimsanyresponsibilityto inform anyrecipientof this Documentof anymatter that subsequenthycomes
to its notice which may affect any of the information containedin this Document Factorghat couldcauseactualresultsto differ materially
from those in forward-looking statementsinclude market prices, continued availability of capital and financing,and generaleconomic,
marketor businessconditions Investorsare cautionedthat any forwardlookingstatementsare not guarantee<of future performanceand
that actualresultsor developmentsmaydiffer materiallyfrom thoseprojectedin forward-ookingstatements




w Mine located in Great Britain, safely constructed in 18 months
w Significant producer capable of +20% of western production
w Safe andeliable source ofungsten concentrate for industry

w Activelyreviewing organic andtep out growthopportunities




DrakelanddViine

A worldclass, tungsten and tin mine in the UK

w First new metal mine iGreat Britain
for over 45 years
w Located near village dtemerdon UK
w City of Plymouth10 kilometres away
I Excellent transport links
I Power andwater infrastructure
I Large naval basand university

w Existing mining area ,. o 7 %,. Drakelandspn ;_

I Adjacent tooperating claymines

~ London

Drakelands |
Plymouth - :

Plymouth




Tungsten uses

Critical to a range of industrial, mining and agricultural applications

= Cemented carbides
= Steel alloys
= Metal products

= Chemicals

w Tungsten advantages: hard, heangn corrosive, high melting point
w Nocurrent known substitutes

w New applications emerging: nuclefaision,smart glass, batteries,
gassensors, angbhotocatalysts 1. 2013Source: Roskl
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Tungsten demand

China, USA and Europe are the largest consumers

= China
= North America
= Europe
= Russia
= Japan
Other

w Demand currently ~100,0a0nnesW p.a., ~30% sourced from recycled material
w Demand fortungstenhas grown over 4% p.a. ftre past 10years

4% p.a. growth expected to 2020equires around one new Drakelands mine per year
w Europe and USA are the largest markets for tungsten outside China

Wolf has offtake agreements with two of the largest tungsten consumers: GTP in the
USA andVolframBergbawnd Hutten in Austria

1. 2013,Source: Roskil2. Source: ITIA; 3. Source: Argus Media
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Tungsten supply

Limited large supply sources for tungsten

a:"

~

v )

Production capacity
(tungsten concentrate)
W <500tpa

@ 500¢ 2,000tpa

o >3,000tpa

—

w Wolf's Drakeland'smineisone of onlytwo minesoutside of China with production
capacity greater tha®,000tpatungstenconcentrate

1. Source: Roskill
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Corporate Snapshot

WO LF M I N E RALS WLF - Daily Line Chart [Close]

Stock Codes ~ AIMMWLFE ASX:WLF
Share Price  AIM: £0.14%  ASX: A$0.295 | W j o
y .JL"‘ - 0320
Issued shares 809.4Million | \ﬂ\ 1||f'ff"|l;
Options 5.8 Million L fﬂj’\mu.l | T Tom
Market Cap ~£117M ~A$239M | "ﬁlﬁ/\,\j‘”

WLF - Volume (with MA) [200]

Key PersonnelManaging Directog Russell Clark
Chairmang John Hopkins OAM
CFC; Richard Lucas
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SUBSTANTIAL SHAREHOLL Holding Background
Resource Capital Fui@oup  41.7% Mining focusedrivate equity firm.

TTI (NZ) Limited 32.2% Wholly owned subsidiary of Todd Corporation Limited, a major private
NZ based company with a diversified portfolio of business interests.

Traxys Projects LP 6.9% Global leadein financing, marketing, distribution and financial services for
the mining, metals and minerals industries.

1 As at 29 October 2015; Source ASX, AIM
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DrakelanddMineral Resources

and Ore Reserves

w 35.7MtOre Reservedepleted during mine life
w 58.6Mtin Measured & Indicated resources offers significant upside potential

MINERAIRESOURCES TONNAGEM) WO, GRADE%) SnGRADK%)
Measured 39.9 0.18 0.02
Indicated 18.7 0.16 0.02
Subtotal Measured+ Indicated 58.6 0.17 0.02
Inferred 86.6 0.14 0.02
Total: Measured+ Indicated+ Inferred 145.2 0.15 0.02

ORBERESERVES TONNAGE (Mt) WO, GRADE (%) Sn GRADE (%)
Proved 27.9 0.19 0.03
Probable 7.8 0.15 0.02

Total: Proved & Probable 35.7 0.18 0.03

* Notes:

1. Mineral Resources are inclusive of Ore Reserves.

2. Mineral Resourcegported at acut-off grade of 0.063%V0;.

od wWSFSNI (2 GKS /2YLISGSyd tSNaz2yQa {dFdiSYSyid i (GKS SyR 2F (KAa LINBa
4. Mineral Resources and Ore Reserves per ASX/AIM announcement 25 March 2015 (JORC 2012).
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Mining atDrakelands

Orereservegecently increaseoy 344

e e egeEee

Open pit mining, low LOM strip ratio (1.5:1)

3Mt of ore mined per annuf

Ore reserves increased by 34% in March 2015 to 35.7 million ténnes

Initial grade control drilling complete: strong correlation with resource model
Ore stockpiled on ROM in preparation for production

Firststage ofMine Waste Facilitgompletedand approvedor use

Aerial view ofDrakeIandspt Aerial view of Mine Waste Facility

1 Assumes 5.5 days per week operation
2 See ASX/Aldnnouncement 25 March 2015
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Processing

Gravity circuit using proven technology

w 5.5 days/week operations

I Throughput: 3Vitpa

I Production ~3,450tpa WQ, in concentrate; 460tpa tin in concentrate
w 6 month trial 7days/week operations

w Experienced production teamith expertisein gravity separation

Crushed ore feed to plant

) | } '\A - B {:'

Screening ore Shakingtable Testing in theon-site laboratory
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