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The information contained in this document has been prepared based upon information supplied by Wolf Minerals Limited
(the Company). ThisDocumentdoesnot constitutean offer or invitation to anypersonto subscribefor or applyfor anysecuritiesin the
Company.

While the information containedin this Documenthasbeen preparedin good faith, neither the Companynor any of its shareholders,
directors,officers,agents,employeesor advisersgiveanyrepresentationsor warranties(expressor implied)asto the accuracy,reliabilityor
completenessof the information in this Document,or of any other written or oral information made or to be made availableto any
interestedpartyor its advisers(allsuchinformationbeingreferredto asInformation)andliability thereforeisexpresslydisclaimed.

Accordingly,to the full extent permitted by law, neither the Companynor anyof its shareholders,directors,officers,agents,employeesor
adviserstakeanyresponsibilityfor, or will acceptanyliabilitywhetherdirector indirect,expressor implied,contractual,tortious,statutoryor
otherwise,in respectof, the accuracyor completenessof the Informationor for anyof the opinionscontainedin this Documentor for any
errors,omissionsor misstatementsor for anyloss,howsoeverarising,from the useof thisDocument. Neitherthe issueof thisDocumentnor
anypart of its contentsisto betakenasanyform of commitmenton the part of the Companyto proceedwith anytransactionandthe right
is reservedto terminateanydiscussionsor negotiationswith anyperson. In no circumstanceswill the Companyberesponsiblefor anycosts,
lossesor expensesincurredin connectionwith anyappraisalor investigationof the Company. In furnishingthis Document,the Company
doesnot undertakeor agreeto anyobligationto providethe recipientwith accessto anyadditionalinformationor to updatethisDocument
or to correctanyinaccuraciesin, or omissionsfrom, thisDocumentwhichmaybecomeapparent.

ThisDocumentshouldnot be consideredasthe givingof investmentadviceby the Companyor anyof its shareholders,directors,officers,
agents,employeesor advisers. Eachparty to whom this Documentis madeavailablemust makeits own independentassessmentof the
Companyafter makingsuchinvestigationsandtakingsuchadviceasmaybedeemednecessary. Inparticular,anyestimatesor projectionsor
opinionscontainedin this Documentnecessarilyinvolvesignificantelementsof subjectivejudgment,analysisand assumptionsand each
recipientshouldsatisfyitself in relationto suchmatters.

ThisDocumentmay includecertainstatementsthat maybe deemedforward-lookingstatements. All statementsin this discussion,other
thanstatementsof historicalfacts,that addressfuture activitiesandeventsor developmentsthat the Companyexpects,areforward-looking
statements. Although the Companybelievesthe expectationsexpressedin such forward-looking statementsare basedon reasonable
assumptions,suchstatementsare not guaranteesof future performanceand actual resultsor developmentsmay differ materially from
thosein the forward-lookingstatements. TheCompany,its shareholders,directors,officers,agents,employeesor advisers,donot represent,
warrant or guarantee,expresslyor impliedly, that the information in this Documentis completeor accurate. To the maximumextent
permittedby law,the Companydisclaimsanyresponsibilityto inform anyrecipientof thisDocumentof anymatter that subsequentlycomes
to its noticewhichmayaffectanyof the informationcontainedin this Document. Factorsthat couldcauseactualresultsto differ materially
from those in forward-looking statementsinclude market prices,continuedavailabilityof capital and financing,and generaleconomic,
marketor businessconditions. Investorsarecautionedthat anyforward-lookingstatementsarenot guaranteesof future performanceand
that actualresultsor developmentsmaydiffer materiallyfrom thoseprojectedin forward-lookingstatements.
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ω Mine located in Great Britain, safely constructed in 18 months

ω Significant producer capable of +20% of western production

ω Safe and reliable source of tungsten concentrate for industry

ω Actively reviewing organic and step out growth opportunities

Wolf Minerals ςA speciality metals mining company
Focused on delivering superior returns to shareholders
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ω First new metal mine in Great Britain
for over 45 years

ω Located near village of Hemerdon, UK
ω City of Plymouth: 10 kilometres away 
ï Excellent transport links
ï Power and water infrastructure
ï Large naval base and university

ω Existing mining area
ï Adjacent to operating clay mines

DrakelandsMine
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A world-class, tungsten and tin mine in the UK

Drakelands

Plymouth

London

Operating 

clay mines

Drakelandspit



Tungsten uses1

Critical to a range of industrial, mining and agricultural applications
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1.  2013,Source: Roskill

ω Tungsten advantages: hard, heavy, non corrosive, high melting point
ω No current known substitutes
ω New applications emerging: nuclear fusion, smart glass, batteries, 

gas sensors, and photocatalysts
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Tungsten demand1

China, USA and Europe are the largest consumers
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ω Demand currently ~100,000 tonnesW p.a., ~30% sourced from recycled material 

ω Demand for tungsten has grown over 4% p.a. for the past 10 years2

4% p.a. growth expected to 20203; requires around one new Drakelands mine per year

ω Europe and USA are the largest markets for tungsten outside China

Wolf has off-take agreements with two of the largest tungsten consumers: GTP in the 
USA and Wolfram Bergbauund Hutten in Austria

1. 2013,Source: Roskill; 2. Source: ITIA; 3. Source: Argus Media
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Production capacity1

(tungsten concentrate)
ω <500tpa
ω 500 ς2,000tpa
ω >3,000tpa

Drakelands

Tungsten supply
Limited large supply sources for tungsten
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ωWolf's Drakeland'smine is one of only two mines outside of China with production 
capacity greater than 3,000tpa tungsten concentrate

1.  Source: Roskill

Nui Phao
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Corporate Snapshot

1 As at 29 October 2015; Source ASX, AIM

8

WOLF MINERALS

Stock Codes AIM:WLFE ASX:WLF

Share Price AIM: £0.1451 ASX: A$0.2951

Issued shares 809.4Million

Options 5.8 Million

Market Cap ~£117M ~A$239M      

Key PersonnelManaging DirectorςRussell Clark
Chairman ςJohn Hopkins OAM
CFO ςRichard Lucas 

SUBSTANTIAL SHAREHOLDERSHolding Background

Resource Capital FundGroup 41.7% Mining focusedprivate equity firm. 

TTI (NZ) Limited 32.2% Wholly owned subsidiary of Todd Corporation Limited, a major private 
NZ based company with a diversified portfolio of business interests.

Traxys Projects LP 6.9% Global leaderin financing, marketing, distribution and financial services for 
the mining, metals and minerals industries. 
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ω 35.7Mt Ore Reserves depleted during mine life 

ω 58.6Mt in Measured & Indicated resources offers significant upside potential

DrakelandsMineral Resources 
and Ore Reserves*
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* Notes:
1. Mineral Resources are inclusive of Ore Reserves.
2. Mineral Resources reported at a cut-off grade of 0.063% WO3.
оΦ wŜŦŜǊ ǘƻ ǘƘŜ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ {ǘŀǘŜƳŜƴǘ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ.
4. Mineral Resources and Ore Reserves per ASX/AIM announcement 25 March 2015 (JORC 2012).

ORERESERVES TONNAGE (Mt) WO3 GRADE (%) Sn GRADE (%)

Proved 27.9 0.19 0.03

Probable 7.8 0.15 0.02

Total: Proved & Probable 35.7 0.18 0.03

MINERALRESOURCES TONNAGE (Mt) WO3 GRADE (%) Sn GRADE (%)

Measured 39.9 0.18 0.02

Indicated 18.7 0.16 0.02

Subtotal: Measured+ Indicated 58.6 0.17 0.02

Inferred 86.6 0.14 0.02

Total: Measured+ Indicated+ Inferred 145.2 0.15 0.02



ω Open pit mining, low LOM strip ratio (1.5:1)

ω 3Mt of ore mined per annum1

ω Ore reserves increased by 34% in March 2015 to 35.7 million tonnes2

ω Initial grade control drilling complete: strong correlation with resource model

ω Ore stockpiled on ROM in preparation for production

ω First stage of Mine Waste Facility completed and approved for use

Mining at Drakelands
Ore reserves recently increased by 34%

1 Assumes 5.5 days per week operation
2 See ASX/AIM announcement 25 March 2015
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Aerial view of Mine Waste FacilityAerial view of Drakelandspit 



Processing
Gravity circuit using proven technology
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Crushed ore feed to plant Scrubber/trommel in action

Screening ore Shaking table

Processing plant control room

Testing in the on-site laboratory

ω 5.5 days/week operations

ï Throughput: 3 Mtpa
ï Production: ~3,450 tpa WO3 in concentrate; ~460 tpa tin in concentrate

ω 6 month trial 7 days/week operations

ω Experienced production team with expertise in gravity separation




