ORE(

LIMITED

PAUL GARVEY
RESOURCES

He struck one of the Australian
resources industry’s best-timed
deals, agreeing to the sale of his
copper miner Equinox Minerals

buy the mothballed Mt Gordon

copper mine in Queensland for

55m.

The Nyanzaga deal, in particu-
lar, has a number of similarities to
Equinox and its flagship asset, the
Lumwana copper project in Zam-
bia. 2

IGHTHOUSE

In the space of 24 hours, Craig Williams has struck deals to-ﬁuy into mines in Tanzania and Queensland

topick up exposureto a very large

ineral deposit for little cost at a

ime of unfavourable commodity

rices.

“These sorts of resources do

ot come along very often,” Mr
illiams told The Australian.

“It’s drawingabit ofalong bow

centinterest in the project. Acacia
will then have the right to retain a
75 per cent interest in the project
and pay Orecorp a performance-
based bonus, or allow Orecorp to
lift to 51 per cent for another $15m
in payments.

Orecorn  managing - director

‘Williams wins the M&A daily double

“There’s a large amount of
data, we want to put that together
and understand the geology of
those high-grade zones and how
that might integrate in, say, an
open pit and an underground or
whether there’s ways to mine this

ag a hull tannaca Anaratinn ok~
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Don’t know, but OreCorp and Lighthouse deals reflect our conviction that we are
Now is the time to be doing deals that will set us up for the next metals upswing

towards the bottom of the metals cycle



Two Companies— Two Deals:

IGHTHOUSE MINERALS
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Nyanga Capricorn Copper (Mt Gordon)

Gold — Tanzania Copper — Northwest Queensland

In-pit Foreign Estimate of 4.2 Mozs Mineral Resource of 185Mt grading 1.3% Cu
Scalability of development options Mothballed — Refurbishment underway
Project progressing towards DFS Potential to produce 30,000 tpa Cu

OreCorp in sound financial position Financed by EMR
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Nyanzaga Gold Project
Tanzania November 2015



OreCorp Disclaimer

The purpose of this presentation is to provide general information about OreCorp Limited (Company). It is not recommended that any person
makes any investment decision in relation to the Company based solely on this presentation. This presentation does not necessarily contain all
information which may be material to the making of a decision in relation to the Company. Any investor should make its own independent
assessment and determination as to the Company’s prospects prior to making any investment decision, and should not rely on the information
in this presentation for that purpose.

This information in this presentation is confidential, is being furnished to you solely for your information and may not be reproduced, in whole
or in part, or distributed to any other person except to your legal, tax and financial advisers who agree to maintain the information in this
presentation in confidence.

This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in
the Company. The securities issued by the Company are considered speculative and there is no guarantee that they will make a return on the
capital invested, that dividends will be paid on the shares or that there will be an increase in the value of the shares in the future.

This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and are
subject to inherent risks and uncertainties which could cause actual values, results, performance or achievements to differ materially from those
expressed, implied or projected in any forward-looking statements. No representation or warranty, express or implied, is made by the Company
that the matters stated in this presentation will be achieved or prove to be correct. Recipients of this presentation must make their own
investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the future operations of the
Company or the Company's securities.

The Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs
of any recipient of this document. Recipients of this document should carefully consider whether the securities issued by the Company are an
appropriate investment for them in light of their personal circumstances, including their financial and taxation position.

This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement,
offering memorandum or private placement memorandum for the purpose of Chapter 6D of the Corporations Act 2001. Except for statutory
liability which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any responsibility for the accuracy or
completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The
Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any
other information made available to a person nor any obligation to furnish the person with any further information.



Nyanzaga Project *
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Earning up to 51% in the advanced Nyanzaga Gold Project in
Tanzania from Acacia Mining plc (formerly African Barrick)

Outcropping gold mineralisation hosting an Indicated & Inferred
In-pit Foreign Estimate of 4.2Mozs @ 1.3g/t gold

- Scalability options
for mine
development to be
assessed

- OreCorp has
AS5.5m cash at 31
October 2015 and
no debt
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- Tanzania is the third largest
gold producer in Africa*™

- Mature gold industry

- 30% corporate tax & 4%
royalty

- Revised Mining Act (2010)
- Stable democracy
- English Law and language

- OreCorp team has over 20
years experience in Tanzania

9
*Source World Gold Council: http://www.gold.org/gold-mining




Lake Victoria Gold Fields *
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- LVG a major gold producer -
within 100 km radius:

« >20 Mozs historical gold
production

— R
150Ma  North Mara 4.8Moz

jabakari
S < Buhemba

|

mBunda

- >45 Mozs of gold reserves

2 : £ & resources

Gmnan ) P ke £
* Buckreef 21Moz \ R « Nyanzaga comprises 27
; gTuI;‘waka R Bulyanhulu 17.3Moz L OreCorp Project R . .

Goldn Ridge oz o Prospecting Licences covering
I [ B o 299km?
Myabi 0.5Moz Kahama'a e & Closed Gold Mine

L 40 Pe Gold Resource -

. Tior | ol s i e - Access by all weather roads

N :E Rt ’ |:| G::t:i::ZOIC ediments .
1°°kr|" : i | TANZANIA [ES trtacen Greensione « Proximal POWET, water &

skilled labour

« No artisanal miners on
Nyanzaga deposit 10



Nyanzaga: In-pit Foreign Estimate .Y,
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0.40 97.35 1.31 4.10 3.04 0.93 0.09 100.39 1.30 4.19
0.75 70.33 1.60 3.61 1.03 1.74 0.06 71.36 1.60 3.67
1.00 49.15 1.91 3.01 0.66 2.25 0.05 49.81 1.91 3.06
1.50 25.35 2.57 2.09 0.24 4.07 0.03 25.59 2.58 2.12
2.00 14.43 3.20 1.48 0.15 5.45 0.03 14.58 3.22 1.51
3.00 5.89 4.39 0.83 0.11 6.52 0.02 6.00 4.43 0.85

Foreign Estimate by Acacia CIM NI43-101

In-pit estimate to approximately 500m depth

Extensive database includes 2,040 drill holes (237,207m)
Drill intersected gold mineralisation to > 900m vertical depth

Note: Foreign Estimate is from OreCorp’s ASX release dated 22 September 2015 11



Nyanzaga: Intensive Drilling @

T S !
467 000mE ° o 468 000mE Nyanzaga Deposit
° C . ° > § © Interpreted Geology
O7s o o o
OREMWM o 9 o o N . o S
o ° o N o \\
= o \° o
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LIMITED
— 9673 000mN
o

| « Orogenic gold mineralisation
within a northeast plunging
antiform

- Sediment hosted — chert and
sandstone/mudstone

oo - Gold associated with silica,

> Optimised A$1400 Pit Shell
March 2015 Resour ce
— Fault

. |==_ || quartzveining, pyrite,
/_J \ Fz:':g;zlj:“!;udstone . .
=R pyrrhotite and arsenopyrite

~~— 20m Topographic Contours

Downhole mineralised intercepts of up to 60m

Mineralisation approximately 700m long by 500m wide
Drill holes up to 1,000m depth
Drill spacing ranges 40 x 40m to 20 x 20m

12



Nyanzaga: Mineralisation Level Plans in 3D

Nyanzaga Project g
Level Plan - Horizontal Slices Through Mineralisation ||
Oblique View Looking NE i , BB

Sl - R

Satellite Image of Nyanzaga Deposit with pit
outline and cross section locations

‘v%m\%n&

\
» '-uoﬂ.'a'fw) J

“— Drill Hole Trace
Block Model Grade
>5.0 g/t Au
2.0-5.0g/tAu
1.0-2.0g/tAu
04-1.0g/tAu

13

* Refer to OreCorp’s ASX release dated 22 September 2015 and slides 19 & 20 of this presentation



Nyanzaga: X - Sections
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* Selected intercepts reported using 1g/t lower cut, no upper cu
and 2m maximum internal dilution. Intercepts <2m wide not shown.

True thickness generally ranges 40% to 70% of downhole intersebtion.




Nyanzaga: Metallurgy @
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Test work completed by Acacia included:

» Gravity, comminution & leach tests

» Sample head grade analysis

Results indicate recoveries of 92% for oxide and 86% for
sulphide utilising conventional methods

Future work will optimise
the “Conceptual Flow
Sheet”

Aim to define a simple,
efficient conventional flow
sheet that minimises Capex
and Opex

NYANZAGA PROJECT

CONCEPTUAL PROCESS FLOWSHEET conemmmiro  REAGENTS
” \ CARBON
FROM OPEN PIT

p i i R

RUN OF MINE
ORE BIN &

PRIMARY CRUSHER

MILL DISCHARGE
SUMP

INTENSIVE CYANIDATION
LEACH REACTOR

2 S ELECTROWINNING
L'\ Ry "1

GOLD BULLION CIL TAILS

SMELTHOUSE

TAILINGS DAM

15



Nyanzaga: Exploration
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- 27 PUs covering 299 km?

- Four regional priority prospects,
some with significant drill
intercepts including:

«3m @ 9.2g/t Au from 9m
(KSBHO1- Kasubuya)

- 22m @ 3.4g/t Au from 27m
(KSBH42 — Ifugandi)

- 3m @ 9.1 g/t Au from 27m
(BULDDOOO6 - Bululu)

- 13 additional regional prospects
within 10 km radius of the
Nyanzaga Deposit

16



Nyanzaga: Planned Program *

IIIIII

- Convert Foreign Estimate to JORC 2012 compliant MRE
- Optimisation of:

- metallurgical flow sheet and increased recoveries

- mine design parameters and scenarios
- Feasibility studies — Scoping >> PFS >> DFS

- Exploration for extensions of the Nyanzaga Deposit and
regional exploration targets

17



Capricorn Copper Mine
(Formerly'Mt Gordon Mine)

November 2015




Capricorn Copper: Lighthouse — EMR
Building a mid-tier Copper Producer

- Joining of Lighthouse (ex-Equinox) and EMR (ex-Oxiana) teams

- JV vehicle “Capricorn Copper” — experienced board:

Craig Williams Owen Hegarty
Carl Hallion John Chomley
lan Smith

- Lighthouse to manage development and operations

- EMR has provided equity funding to Capricorn Copper of USS40M
+ securitization of the environmental bond of AS40M

- Equity funding covers the purchase price of AS5M with the
balance applied to technical studies and refurbishment costs

- Additional debt may be required in late 2016

LIGHTI-":'_::E MINERALS 19



Capricorn Copper:
Location + Infrastructure

- Located 120 kms north of
Mt Isa

- Good infrastructure:

- All weather road from
Barkley Highway

- Grid power
« Dam

- Camp facilities to house
>300 personnel

I_IGHT'—"‘:'_.'SE MINERALS
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Capricorn Copper: Regional Geology

- Mammoth and

Esperanza — two main
orebodies

- Breccia and
replacement zones
associated with

interconnecting faults

McNamara S Mount Oxide Chent
Grogp | | Gunpowder Creek Formation
! Torpedo Creek Formation
Unconformdy
[ Surprise Creek Formaton
Unconformay
Upper Myally i
" [ whitworn Cuartzite
Eastorn Croek Lena Quartate

Volcanics Metabasal
Q. Q Projected mineralisation (major.minor)

- Mammoth hosted by
brittle quartzites

- Esperanza hosted by

carbonaceous shales

- Mineralisation associated with Isan Orogeny (1500 — 1590Ma)

]_IGHT'-',’;"_.'SE MINERALS

21



Capricorn Copper: Mineralisation

Fa B 3

Mammoth Primary Ore:
- Primary sulphides:
- Chalcopyrite
« Pyrite
- Chalcocite
- Quartzite host
- Breccias to massive sulphides

- Some similarities to |IOCG, but Fe
as pyrite rather than magnetite-
hematite

]_IGHT"-!CUSE MINERALS



History: Mt Gordon/Gunpowder

1927
1969-1977

1978-1982

1989-1996

1996-1998

1998-2003

2003-2015

Discovered by the Shah brothers — small scale mining

VAM, then Consolidated Goldfields/Mitsubishi.
Developed Mammoth, producing 4-11ktpa Cu

Renison Goldfields — heap leach/SXEW pilot

Adelaide Brighton Cement —in situ leach 7.5 - 14ktpa Cu

Aberfoyle exploration of Esperanza and Mammoth

Developed low P-T autoclave/SXEW plant producing 45ktpa Cu
Western Metals takeover of Aberfoyle

Production from Esperanza of 2.6Mt grading 8.4% Cu = 222,583t Cu
Aditya Birla acquired mine from Western Metals

Focus on underground development of Mammoth deposit

I_IGHTI-":'_:SE MINERALS

23



Aditya Birla Operation

2003 Aditya Birla acquired Mt Gordon and Nifty mines
Converted Mt Gordon from SXEW to copper concentrator

2006 Aditya Birla listed on ASX raising AS299M

2008 Mt Gordon placed on Care & Maintenance due to GFC

2011 Re-commissioned Mt Gordon

2012 Production 1.1Mt grading [ N

2.1% Cu producing 19,879t Cu i 5000

2013 Placed back onto C&M .

- 4,000

- 3,000

2015 Sold Mt Gordon to 2
Lighthouse - EMR

- 2,000

- 1,000

Q42011 Q12012 Q22012 Q32012 Q42012 Q12013

[ Cu produced (RHS) ——Published C1 (LHS)

]_]GHT'—!QUSE MINERALS 24



Copper Reserves and Resources

Capricorn Copper Reserves/Resources determined by Aditya Birla :

Category Tonnes Copper %

JORC Reserves (March 2012)
at 1.5% Cu cut-off

Proved 800,000 2.20
Probable 3,600,000 2.40
Total 4,400,000 2.30

JORC Resources (March 2015)

at 0.5% Cu cut-off

Measured 15,440,000 1.43
Indicated 49,070,000 1.43
Inferred 120,760,000 1.16
Total 185,270,000 1.26

I_I_GH"“—"."_.':; MINERALS



Australian Listed Copper Companies
Copper Deposits: Contained Copper + Copper Grade

Contained Cu
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Capricorn Copper is one of the largest copper deposits that is currently being

developed by Australian companies

I_IGHT"-'C"_.':E MINERALS

Cu Grade

Golden Cross |
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Deposits and Historical Mine Development

Esperanza south mineralisation extends |
up 1o 200 m below the known mineralisation )

- 4250 mRL

Stylized cross-section across Capricorn Copper orebodies (Aditya Birla)

I_IGHT"—"‘:'_.'SE MINERALS
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Capricorn Copper Deposits:
Mineral Resources

Measured Indicated Inferred Total

Deposit Mt Cu% mt Cu% mt Cu% Mt Cu%
Mammoth 12.34 1.49 24.45 1.29 17.22 1.34 54.01 1.35
Greenstone 3.1 1.18 3.5 1.16 0.42 1.38 7.02 1.18
Mammoth North - - - - 10.1 1.06 10.1 1.06
Esperanza/Pluto - - 5.2 2.08 111 1.36 16.3 1.59
Esperanza South - - 10.4 1.59 22 0.96 32.4 1.16
Mammoth Deep - - - - 1.33 1.09 1.33 1.09
Mammoth Surround - - 5.52 1.3 45.99 1.14 51.51 1.16
Mammoth South - - - - 0.07 0.72 0.07 0.72
H Lens - - - - 12.53 1.29 12.53 1.29
15.44 1.43 49.07 1.43 120.76 1.16 185.27 1.26

Aditya Birla Mineral Resources (JORC 2012) as at March 2015 using 0.5% Cu cut-off
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Lighthouse Mine Development Plans

- Lighthouse to initially focus on
continuing Mammoth
development at depth:

- Sub-level open stoping
- Tailings paste fill
- Mining 1.4 Mtpa

- Subsequent development:

Esperanza South

Esperanza/Pluto

Greenstone

Mammoth remnant (above
4600RL)
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5000 mRL

= 4500 mRL

20000mE 20600mE 21000mE Notth

Mine development

| F lens mineralisation extends
| up to 200m below the known
mineralisation

= 4000 mRL [

F lens mineralisation extends
up to 400m below the known
mineralisation

|
|
|
|
|
|
|
|
|
|
|
|
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Processing Plant

- Conventional flotation
concentrator

- Design capacity of 1.4 Mtpa
- Aditya Birla performance:
- 87% recovery

« 21% Cu grade
concentrate

- Lighthouse to focus on
improving recoveries,
throughput and concentrate
grades
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Mammoth Exploration Potential

Opportunity for the
discovery of
L Mammoth Portal Fault
additional ore Extended Fault
lenses

Aditya Birla defined
the H-lens on the :
basis of 2 drill holes e

! Current
500m apart down 39M@5.2%Cu & 1 development to

plunge L 4600m L

Significant
discovery, although
Lighthouse not
convinced on
continuity, yet

H—;iens(?)

29m @ 4.7% Cu
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Capricorn Copper Development Potential

Surface

_orezones  «
closetoor /|
near surfacg «;

ﬁ ' )“|‘

Ao

development extend
to approx. 4500 RL

Py i) ‘ Existing levels of

Location of Lighthouse
mining inventory —
immediately below
existing levels of
development

High grade H lens
not yet included in
resource or mining
inventory |
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Capricorn Copper Development Schedule
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Capricorn Copper: Lighthouse-EMR Targets

- Revise resources/reserves and mine plan

- Discover additional ore near operation and regionally

- Rehabilitate mine — upgrade ventilation, electrics, underground management
- Environmental management

- Refurbish plant — install regrind mill, improve recoveries

- Capital cost estimate AS60 — 80 million

- Target production of 30,000 tpa
copper in concentrate at C1
operating cost at sub-US$2.00/Ib Cu

- Commissioning of refurbished mine
+ plant commencing late-
2017/early-2018
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